
Actual Actual
MARCH MARCH DOLLAR PERCENT
FY2014 FY2015 CHANGE CHANGE

ONGOING RECEIPTS
Net Sales and Use Tax (excl. cost of admin) 58,029,485 59,424,032 1,394,547 2.4%
Property Tax Reduction Fund 9,755,437 10,583,336 827,899 8.5%
Net Contractor's Excise Tax 4,783,529 5,551,775 768,247 16.1%
Insurance Company Tax 4,920,231 6,941,328 2,021,097 41.1%
Unclaimed Property Receipts (1,250,000) (1,285,000) (35,000) 2.8%
Licenses, Permits, and Fees 541,294 781,674 240,380 44.4%
Net Transfers In (excluding one-time) 2,865,405 3,661,429 796,024 27.8%
Trust Funds 0 0 0
Cigarette Tax 0 0 0
Bank Franchise Tax * 686,179 743,040 56,862 8.3%
Alcohol Beverage Tax 438 0 (438)
Charges for Goods and Services 627,049 954,675 327,626 52.2%
Lottery 0 0 0
Severance Taxes 0 0 0
Sale-Leaseback/CRP 0 0 0
Investment Income and Interest 3 713 710 21904.6%
Alcohol Beverage 2% Wholesale Tax 97,162 95,119 (2,043) -2.1%

SUBTOTAL (ONGOING RECEIPTS) 81,056,211$   87,452,121$    6,395,910 7.9%

Notes:
* BFT includes an adjustment to fix an accounting error in March FY2015.

Actual Revenue FY2014 vs. Actual Revenue FY2015
MARCH FY2015 Comparison

Bureau of Finance and Management 04/13/2015



Actual Actual FY2015 GROWTH
YTD YTD DOLLAR YTD GROWTH NEEDED FOR

FY2014 FY2015 CHANGE OVER FY2014 Adopted FY2015
ONGOING RECEIPTS

Net Sales and Use Tax (excl. cost of admin) 628,126,523$     639,036,804$     10,910,282 1.7% 3.4%
Property Tax Reduction Fund 75,291,379 80,063,472 4,772,093 6.3% 1.2%
Net Contractor's Excise Tax 73,316,377 78,907,081 5,590,704 7.6% 5.5%
Insurance Company Tax 59,264,421 62,852,211 3,587,790 6.1% 3.8%
Unclaimed Property Receipts 61,726,390 55,878,000 (5,848,390) -9.5% 0.7%
Licenses, Permits, and Fees 31,248,656 32,802,216 1,553,560 5.0% 10.0%
Net Transfers In (excluding one-time) 18,680,254 17,732,702 (947,552) -5.1% -3.0%
Trust Funds 18,373,108 20,022,705 1,649,596 9.0% 8.2%
Cigarette Tax 30,000,000 30,000,000 0 0.0% 0.0%
Bank Franchise Tax * 7,851,491 5,129,769 (2,721,722) -34.7% -19.2%
Alcohol Beverage Tax 5,993,942 5,813,957 (179,985) -3.0% 3.3%
Charges for Goods and Services 6,902,401 7,855,956 953,555 13.8% 3.7%
Lottery 821,600 1,377,306 555,706 67.6% 23.9%
Severance Taxes 3,999,670 5,005,592 1,005,923 25.2% 15.4%
Sale-Leaseback/CRP 5,367,231 4,931,450 (435,781) -8.1% -10.3%
Investment Income and Interest 688,786 810,722 121,937 17.7% -36.8%
Alcohol Beverage 2% Wholesale Tax 1,359,173 1,419,290 60,117 4.4% 20.5%

SUBTOTAL (ONGOING RECEIPTS) 1,029,011,401$ 1,049,639,232$ 20,627,831$    2.0% 2.8%

ONE-TIME RECEIPTS
Transfer from SD Building Authority 0 5,161,984 5,161,984 100.0%
Transfer from Large Project Liability Account 0 1,299,428 1,299,428
One-time Unclaimed Property Receipts 54,013,610 0 (54,013,610) -100.0%
Obligated Cash Carried Forward 25,216,171 9,876,349 (15,339,822) -60.8%

SUBTOTAL (ONE-TIME RECEIPTS) 79,229,781$       16,337,762$       (62,892,020) -79.4%

GRAND TOTAL 1,108,241,182$ 1,065,976,994$ (42,264,189)$   -3.8%

Notes:
* BFT includes an adjustment to fix an accounting error in March FY2015.

Actual Revenue FY2014 vs. Actual Revenue FY2015
Year-To-Date Through MARCH FY2015

Bureau of Finance and Management 04/13/2015



Leg. Revised Actual MTD % Chg. ACHIEVED
MARCH MARCH DOLLAR Actual/Revised % CHG 
FY2015 FY2015 CHANGE Comparison OVER FY14

ONGOING RECEIPTS
Net Sales and Use Tax (excl. cost of admin) 60,135,087 59,424,032 (711,055) -1.2% 2.4%
Property Tax Reduction Fund 10,408,960 10,583,336 174,376 1.7% 8.5%
Net Contractor's Excise Tax 5,181,754 5,551,775 370,021 7.1% 16.1%
Insurance Company Tax 5,598,392 6,941,328 1,342,935 24.0% 41.1%
Unclaimed Property Receipts (1,442,728) (1,285,000) 157,728 -10.9% 2.8%
Licenses, Permits, and Fees 630,841 781,674 150,833 23.9% 44.4%
Net Transfers In (excluding one-time) 3,807,158 3,661,429 (145,729) -3.8% 27.8%
Trust Funds 0 0 0 0.0%
Cigarette Tax 0 0 0 0.0% 0.0%
Bank Franchise Tax * 440,824 743,040 302,217 68.6% 8.3%
Alcohol Beverage Tax 3,146 0 (3,146) 0.0%
Charges for Goods and Services 727,149 954,675 227,525 31.3% 52.2%
Lottery 0 0 0 0.0%
Severance Taxes 103,933 0 (103,933) -100.0% 0.0%
Sale-Leaseback/CRP Program 0 0 0 0.0%
Investment Income and Interest 0 713 713 21904.6%
Alcohol Beverage 2% Wholesale Tax 114,648 95,119 (19,529) -17.0% -2.1%

SUBTOTAL (ONGOING RECEIPTS) 85,709,165$      87,452,121$      $1,742,956 2.0% 7.9%

Notes:
* BFT includes an adjustment to fix an accounting error in March FY2015.

Legislative Revised FY2015 Estimate (March 2015) vs. Actual Revenues 
MARCH FY2015 Comparison

Bureau of Finance and Management 04/13/2015



Leg. Revised Actual YTD % Chg. YTD ACTUAL FY2015 GROWTH
YTD YTD DOLLAR Actual/Revised % CHG NEEDED FOR

FY2015 FY2015 CHANGE Comparison OVER FY14 Leg. Rev. FY2015
ONGOING RECEIPTS

Net Sales and Use Tax (excl. cost of admin) 639,747,859 639,036,804       (711,055) -0.1% 1.7% 1.7%
Property Tax Reduction Fund 79,889,096 80,063,472         174,376 0.2% 6.3% 5.4%
Net Contractor's Excise Tax 78,537,060 78,907,081         370,021 0.5% 7.6% 6.4%
Insurance Company Tax 61,509,275 62,852,211         1,342,935 2.2% 6.1% 3.8%
Unclaimed Property Receipts 55,720,272 55,878,000         157,728 0.3% -9.5% -7.9%
Licenses, Permits, and Fees 32,651,383 32,802,216         150,833 0.5% 5.0% 3.8%
Net Transfers In (excluding one-time) 17,878,431 17,732,702         (145,729) -0.8% -5.1% -4.2%
Trust Funds 20,022,705 20,022,705         0 0.0% 9.0% 8.4%
Cigarette Tax 30,000,000 30,000,000         0 0.0% 0.0% 0.0%
Bank Franchise Tax * 4,827,552 5,129,769           302,217 6.3% -34.7% -28.0%
Alcohol Beverage Tax 5,817,103 5,813,957           (3,146) -0.1% -3.0% 2.9%
Charges for Goods and Services 7,628,431 7,855,956           227,525 3.0% 13.8% 5.6%
Lottery 1,377,306 1,377,306 0 0.0% 67.6% 8.6%
Severance Taxes 5,109,525 5,005,592           (103,933) -2.0% 25.2% 7.7%
Sale-Leaseback/CRP Program 4,931,450 4,931,450 0 0.0% -8.1% -10.3%
Investment Income and Interest 810,007 810,722              715 0.1% 17.7% -82.1%
Alcohol Beverage 2% Wholesale Tax 1,438,819 1,419,290           (19,529) -1.4% 4.4% 6.9%

SUBTOTAL (ONGOING RECEIPTS) 1,047,896,274$ 1,049,639,232$ $1,742,958 0.2% 2.0% 1.6%

ONE-TIME RECEIPTS
Refinancing Gains/Transfer from SDBA 5,161,984$         5,161,984$         0 0.0%
Transfer from Large Project Liability Account 1,299,428 1,299,428$         0 0.0%
Obligated Cash Carried Forward 9,876,349 9,876,349 0 0.0%

SUBTOTAL (ONE-TIME RECEIPTS) 16,337,761$      16,337,762$      0 0.0%

GRAND TOTAL 1,064,234,036$ 1,065,976,994$ $1,742,958 0.2%

Notes:
* BFT includes an adjustment to fix an accounting error in March FY2015.

Legislative Revised FY2015 Estimate (March 2015) vs. Actual Revenues 
Year-To-Date Through MARCH FY2015

Bureau of Finance and Management 04/13/2015
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Through 9 months, total actual ongoing receipts were lower than the adopted estimate by $8.3 million.



Leg Adopted Actual MTD % Chg. ACHIEVED
MARCH MARCH DOLLAR Actual/Adopt % CHG 
FY2015 FY2015 CHANGE Comparison OVER FY14

ONGOING RECEIPTS
Net Sales and Use Tax (excl. cost of admin) 61,433,274 59,424,032 (2,009,241) -3.3% 2.4%
Property Tax Reduction Fund 9,805,725 10,583,336 777,611 7.9% 8.5%
Net Contractor's Excise Tax 5,212,146 5,551,775 339,629 6.5% 16.1%
Insurance Company Tax 5,592,845 6,941,328 1,348,483 24.1% 41.1%
Unclaimed Property Receipts (1,025,180) (1,285,000) (259,820) 25.3% 2.8%
Licenses, Permits, and Fees 654,101 781,674 127,573 19.5% 44.4%
Net Transfers In (excluding one-time) 3,664,703 3,661,429 (3,275) -0.1% 27.8%
Trust Funds 0 0 0
Cigarette Tax 0 0 0
Bank Franchise Tax * 270,388 743,040 472,652 174.8% 8.3%
Alcohol Beverage Tax 3,198 0 (3,198) -100.0% 0.0%
Charges for Goods and Services 733,227 954,675 221,448 30.2% 52.2%
Lottery 0 0 0
Severance Taxes 147,477 0 (147,477) -100.0% 0.0%
Sale-Leaseback/CRP Program 0 0 0
Investment Income and Interest 242 713 471 194.7% 21904.6%
Alcohol Beverage 2% Wholesale Tax 159,470 95,119 (64,351) -40.4% -2.1%

SUBTOTAL (ONGOING RECEIPTS) 86,651,616$      87,452,121$      800,504 0.9% 7.9%

Notes:
* BFT includes adjustment in March FY2015 to fix accounting error.

Original Legislative Adopted FY2015 Estimate (March 2014) vs. Actual Revenues 
MARCH FY2015 Comparison

Bureau of Finance and Management 04/13/2015



Leg Adopted Actual YTD % Chg. YTD ACTUAL 
YTD YTD DOLLAR Actual/Adopt % CHG 

FY2015 FY2015 CHANGE Comparison OVER FY14
ONGOING RECEIPTS

Net Sales and Use Tax (excl. cost of admin) 649,680,456 639,036,804       (10,643,652) -1.6% 1.7%
Property Tax Reduction Fund 77,332,454 80,063,472         2,731,018 3.5% 6.3%
Net Contractor's Excise Tax 77,902,547 78,907,081         1,004,533 1.3% 7.6%
Insurance Company Tax 61,988,418 62,852,211         863,792 1.4% 6.1%
Unclaimed Property Receipts 60,701,147 55,878,000 (4,823,147) -7.9% -9.5%
Licenses, Permits, and Fees 29,777,855 32,802,216         3,024,361 10.2% 5.0%
Net Transfers In (excluding one-time) 18,533,586 17,732,702         (800,884) -4.3% -5.1%
Trust Funds 20,022,705 20,022,705         0 0.0% 9.0%
Cigarette Tax 30,000,000 30,000,000         0 0.0% 0.0%
Bank Franchise Tax * 6,321,500 5,129,769          (1,191,731) -18.9% -34.7%
Alcohol Beverage Tax 5,743,539 5,813,957          70,418 1.2% -3.0%
Charges for Goods and Services 7,347,026 7,855,956          508,930 6.9% 13.8%
Lottery 940,447 1,377,306          436,859 46.5%
Severance Taxes 4,828,574 5,005,592          177,018 3.7% 25.2%
Sale-Leaseback/CRP Program 4,931,450 4,931,450 0 0.0% -8.1%
Investment Income and Interest 353,114 810,722             457,608 129.6% 17.7%
Alcohol Beverage 2% Wholesale Tax 1,548,474 1,419,290          (129,184) -8.3% 4.4%

SUBTOTAL (ONGOING RECEIPTS) 1,057,953,292$  1,049,639,232$  (8,314,060) -0.8% 2.0%

ONE-TIME RECEIPTS
Transfer from SD Building Authority 0$                      5,161,984$         5,161,984 100.0%
Transfer from Large Project Liability Account 0 1,299,428 1,299,428 100.0%
Obligated Cash Carried Forward 0 9,876,349          9,876,349 100.0%

SUBTOTAL (ONE-TIME RECEIPTS) 0$                      16,337,762$       16,337,762 100.0%

GRAND TOTAL 1,057,953,292$ 1,065,976,994$ 8,023,701$        0.8%

Notes:
* BFT includes adjustment in March FY2015 to fix accounting error.

Year-To-Date Through MARCH FY2015
Original Legislative Adopted FY2015 Estimate (March 2014) vs. Actual Revenues 

Bureau of Finance and Management 04/13/2015


