
Actual Actual
APRIL APRIL DOLLAR PERCENT
FY2015 FY2016 CHANGE CHANGE

ONGOING RECEIPTS
Net Sales and Use Tax (excl. cost of admin) 68,058,997 68,322,256 263,259 0.4%
Lottery * 0 9,243,072 9,243,072 #DIV/0!
Net Contractor's Excise Tax 6,584,643 6,272,882 (311,761) -4.7%
Insurance Company Tax 13,950,190 15,296,039 1,345,849 9.6%
Unclaimed Property Receipts ** (1,538,737) (1,845,000) (306,263) 19.9%
Licenses, Permits, and Fees 7,479,600 7,857,545 377,945 5.1%
Tobacco Taxes *** 0 4,904,460 4,904,460 #DIV/0!
Trust Funds 0 0 0
Net Transfers In (excluding one-time) *** 4,813,787 363,768 (4,450,019) -92.4%
Alcohol Beverage Tax 2,589,405 2,715,273 125,868 4.9%
Bank Franchise Tax 2,180,452 813,285 (1,367,166) -62.7%
Charges for Goods and Services 2,100,310 1,566,741 (533,569) -25.4%
Telecommunications Tax * 0 476,272 476,272
Severance Taxes 1,512 888,580 887,069 58682.1%
Sale-Leaseback/CRP 0 0 0 #DIV/0!
Investment Income and Interest 3 0 (3) -99.6%
Alcohol Beverage 2% Wholesale Tax 131,376 156,212 24,836 18.9%
Property Tax Reduction Fund * 10,989,256 N/A (10,989,256)

SUBTOTAL (ONGOING RECEIPTS) 117,340,792$ 117,031,385$ (309,407) -0.3%

Notes:
* Due to the repeal of the Property Tax Reduction fund in FY2016, video lottery receipts are now included in the Lottery

category, while the state's share of the telecommunications tax is included in a separate category.  
** April 2016 Unclaimed property receipts includes an adjustment to reflect accurate activity.  
*** Increase in Tobacco Taxes and decrease in Net Transfers In is due to the repeal of the Education Enhancement Tobacco

Tax Fund and the Health Care Tobacco Tax Fund in FY2016. 

Actual Revenue FY2015 vs. Actual Revenue FY2016
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Actual Actual FY2016 GROWTH
YTD YTD DOLLAR YTD GROWTH NEEDED FOR

FY2015 FY2016 CHANGE OVER FY2015 Adopted FY2016
ONGOING RECEIPTS

Net Sales and Use Tax (excl. cost of admin) 707,095,801$     727,684,002$     20,588,201 2.9% 3.9%
Lottery * 1,377,306 86,984,828 85,607,522 6215.6% 1453.8%
Net Contractor's Excise Tax 85,491,724 87,348,635 1,856,912 2.2% 0.9%
Insurance Company Tax 76,802,401 81,615,957 4,813,556 6.3% 1.3%
Unclaimed Property Receipts ** 54,339,263 58,040,000 3,700,737 6.8% 7.7%
Licenses, Permits, and Fees 40,281,816 42,187,989 1,906,174 4.7% -0.6%
Tobacco Taxes *** 30,000,000 48,352,083 18,352,083 61.2% 76.4%
Trust Funds 20,022,705 21,710,865 1,688,160 8.4% 7.8%
Net Transfers In (excluding one-time) *** 22,546,489 12,697,483 (9,849,006) -43.7% -43.3%
Alcohol Beverage Tax 8,403,362 8,941,017 537,655 6.4% 6.1%
Bank Franchise Tax 7,310,220 10,575,882 3,265,662 44.7% 26.5%
Charges for Goods and Services 9,956,266 9,298,828 (657,438) -6.6% -5.5%
Telecommunications Tax * 0 4,536,289 4,536,289 N/A
Severance Taxes 5,007,104 5,935,745 928,642 18.5% 8.7%
Sale-Leaseback/CRP 4,931,450 4,515,363 (416,087) -8.4% -10.9%
Investment Income and Interest 810,725 5,385,301 4,574,576 564.3% 463.0%
Alcohol Beverage 2% Wholesale Tax 1,550,666 1,466,457 (84,209) -5.4% 2.5%
Property Tax Reduction Fund * 91,052,728 N/A (91,052,728) N/A

SUBTOTAL (ONGOING RECEIPTS) 1,166,980,024$ 1,217,276,725$ 50,296,700$     4.3% 3.7%

ONE-TIME RECEIPTS
Transfer from SD Building Authority 5,161,984 0 (5,161,984) 100.0%
Prior Period Adjustments *** 0 (4,213,467) (4,213,467) 100.0%
Transfer from Large Project Liability Account 1,299,428 0 (1,299,428) -100.0%
Transfer from Budget Reserve Fund 0 27,426,643 27,426,643
Obligated Cash Carried Forward 9,876,349 21,535,148 11,658,799 118.0%

SUBTOTAL (ONE-TIME RECEIPTS) 16,337,762$       44,748,324$       28,410,563 173.9%

GRAND TOTAL 1,183,317,786$ 1,262,025,049$ 78,707,263$     6.7%

Notes:
* Due to the repeal of the Property Tax Reduction fund in FY2016, video lottery receipts are now included in the Lottery

category, while the state's share of the telecommunications tax is included in a separate category.  
** April 2016 Unclaimed property receipts includes an adjustment to reflect accurate activity.  
*** Increase in Tobacco Taxes and decrease in Net Transfers In is due to the repeal of the Education Enhancement Tobacco

Tax Fund and the Health Care Tobacco Tax Fund in FY2016. 

Actual Revenue FY2015 vs. Actual Revenue FY2016
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Leg Adopted Actual MTD % Chg. ACHIEVED
APRIL APRIL DOLLAR Actual/Adopt % CHG 
FY2016 FY2016 CHANGE Comparison OVER FY15

ONGOING RECEIPTS
Net Sales and Use Tax (excl. cost of admin) 69,381,711 68,322,256 (1,059,455) -1.5% 0.4%
Lottery * 8,898,919 9,243,072 344,153 3.9%
Net Contractor's Excise Tax 5,577,286 6,272,882 695,597 12.5% -4.7%
Insurance Company Tax 13,976,275 15,296,039 1,319,764 9.4% 9.6%
Unclaimed Property Receipts ** (713,512) (1,845,000) (1,131,488) 158.6% 19.9%
Licenses, Permits, and Fees 9,290,006 7,857,545 (1,432,462) -15.4% 5.1%
Tobacco Taxes 4,500,054 4,904,460 404,406 9.0% #DIV/0!
Trust Funds 0 0 0
Net Transfers In (excluding one-time) 1,586,984 363,768 (1,223,216) -77.1% -92.4%
Alcohol Beverage Tax 2,707,990 2,715,273 7,283 0.3% 4.9%
Bank Franchise Tax 2,332,109 813,285 (1,518,823) -65.1% -62.7%
Charges for Goods and Services 1,433,388 1,566,741 133,353 9.3% -25.4%
Telecommunications Tax * 617,140 476,272 (140,868) -22.8%
Severance Taxes 171,495 888,580 717,085 418.1% 58682.1%
Sale-Leaseback/CRP 0 0 0 #DIV/0! #DIV/0!
Investment Income and Interest 0 0 0
Alcohol Beverage 2% Wholesale Tax 145,539 156,212 10,673 7.3% 18.9%
Property Tax Reduction Fund * N/A N/A

SUBTOTAL (ONGOING RECEIPTS) 119,905,384$    117,031,385$    (2,873,999) -2.4% -0.3%

Notes:
* Due to the repeal of the Property Tax Reduction fund in FY2016, video lottery receipts are now included in the Lottery

category, while the state's share of the telecommunications tax is included in a separate category.  
** April 2016 Unclaimed property receipts includes an adjustment to reflect accurate activity.  

Original Legislative Adopted FY2016 Estimate (March 2015) vs. Actual Revenues 
APRIL FY2016 Comparison
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Leg Adopted Actual YTD % Chg. YTD ACTUAL 
YTD YTD DOLLAR Actual/Adopt % CHG 

FY2016 FY2016 CHANGE Comparison OVER FY15
ONGOING RECEIPTS

Net Sales and Use Tax (excl. cost of admin) 733,117,775 727,684,002       (5,433,773) -0.7% 2.9%
Lottery * 85,533,619 86,984,828         1,451,209 1.7% 6215.6%
Net Contractor's Excise Tax 87,955,436 87,348,635         (606,800) -0.7% 2.2%
Insurance Company Tax 78,262,249 81,615,957         3,353,708 4.3% 6.3%
Unclaimed Property Receipts ** 57,336,862 58,040,000 703,138 1.2% 6.8%
Licenses, Permits, and Fees 41,364,102 42,187,989         823,887 2.0% 4.7%
Tobacco Taxes 42,330,650 48,352,083         6,021,433 14.2% 61.2%
Trust Funds 21,710,865 21,710,865         0 0.0% 8.4%
Net Transfers In (excluding one-time) 14,444,078 12,697,483         (1,746,595) -12.1% -43.7%
Alcohol Beverage Tax 8,640,628 8,941,017           300,388 3.5% 6.4%
Bank Franchise Tax 9,942,825 10,575,882         633,057 6.4% 44.7%
Charges for Goods and Services 8,941,802 9,298,828           357,027 4.0% -6.6%
Telecommunications Tax * 5,209,633 4,536,289 (673,345) -12.9%
Severance Taxes 4,751,574 5,935,745           1,184,171 24.9% 18.5%
Sale-Leaseback/CRP 4,515,363 4,515,363 0 0.0%
Investment Income and Interest 4,868,382 5,385,301 516,919 10.6% 564.3%
Alcohol Beverage 2% Wholesale Tax 1,591,221 1,466,457           (124,764) -7.8% -5.4%
Property Tax Reduction Fund * N/A N/A

SUBTOTAL (ONGOING RECEIPTS) 1,210,517,064$ 1,217,276,725$ 6,759,661 0.6% 4.3%

ONE-TIME RECEIPTS
Prior Period Adjustments 0 (4,213,467) (4,213,467) 100.0%
Transfer from Budget Reserve Fund 0 27,426,643 27,426,643 100.0%
Obligated Cash Carried Forward 0 21,535,148         21,535,148 100.0%

SUBTOTAL (ONE-TIME RECEIPTS) 0$                       44,748,324$       44,748,324 100.0%

GRAND TOTAL 1,210,517,064$ 1,262,025,049$ 51,507,985$     4.3%

Notes:
* Due to the repeal of the Property Tax Reduction fund in FY2016, video lottery receipts are now included in the Lottery

category, while the state's share of the telecommunications tax is included in a separate category.  
** April 2016 Unclaimed property receipts includes an adjustment to reflect accurate activity.  

Year-To-Date Through APRIL FY2016
Original Legislative Adopted FY2016 Estimate (March 2015) vs. Actual Revenues 

Bureau of Finance and Management 05/09/2016
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Through 10 months, total actual ongoing receipts were higher than the original adopted estimate by $6.8 million.



Leg. Revised Actual MTD % Chg. ACHIEVED
APRIL APRIL DOLLAR Actual/Revised % CHG 
FY2016 FY2016 CHANGE Comparison OVER FY15

ONGOING RECEIPTS
Net Sales and Use Tax (excl. cost of admin) 68,939,752 68,322,256 (617,497) -0.9% 0.4%
Lottery * 9,107,550 9,243,072 135,522 1.5% #DIV/0!
Net Contractor's Excise Tax 6,082,099 6,272,882 190,784 3.1% -4.7%
Insurance Company Tax 14,698,697 15,296,039 597,342 4.1% 9.6%
Unclaimed Property Receipts ** (1,283,667) (1,845,000) (561,333) 43.7% 19.9%
Licenses, Permits, and Fees 8,881,893 7,857,545 (1,024,348) -11.5% 5.1%
Tobacco Taxes 4,620,163 4,904,460 284,297
Trust Funds 0 0 0 0.0%
Net Transfers In (excluding one-time) 2,169,211 363,768 (1,805,443) 0.0% -92.4%
Alcohol Beverage Tax 2,511,377 2,715,273 203,896 8.1% 4.9%
Bank Franchise Tax 0 813,285 813,285 #DIV/0! -62.7%
Charges for Goods and Services 1,407,299 1,566,741 159,442 11.3% -25.4%
Telecommunications Tax * 517,105 476,272 (40,833) -7.9% 0.0%
Severance Taxes 49,296 888,580 839,284 1702.5% 58682.1%
Sale-Leaseback/CRP 0 0 0
Investment Income and Interest 0 0 0 -99.6%
Alcohol Beverage 2% Wholesale Tax 169,939 156,212 (13,727) -8.1% 18.9%
Property Tax Reduction Fund * N/A N/A 0.0%

SUBTOTAL (ONGOING RECEIPTS) 117,870,714$    117,031,385$    ($839,329) -0.7% -0.3%

Notes:
* Due to the repeal of the Property Tax Reduction fund in FY2016, video lottery receipts are now included in the Lottery

category, while the state's share of the telecommunications tax is included in a separate category.  
The increase in Lottery is due to timing of receipts.

** April 2016 Unclaimed property receipts includes an adjustment to reflect accurate activity.  

Legislative Revised FY2016 Estimate (February 2016) vs. Actual Revenues 
APRIL FY2016 Comparison
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Leg. Revised Actual YTD % Chg. YTD ACTUAL FY2016 GROWTH
YTD YTD DOLLAR Actual/Revised % CHG NEEDED FOR

FY2016 FY2016 CHANGE Comparison OVER FY15 Leg. Rev. FY2016
ONGOING RECEIPTS

Net Sales and Use Tax (excl. cost of admin) 731,613,487 727,684,002       (3,929,485) -0.5% 2.9% 3.6%
Lottery * 86,593,344 86,984,828         391,484 0.5% 6215.6% 1474.7%
Net Contractor's Excise Tax 88,990,915 87,348,635         (1,642,279) -1.8% 2.2% 3.1%
Insurance Company Tax 80,432,803 81,615,957         1,183,154 1.5% 6.3% 4.2%
Unclaimed Property Receipts ** 57,432,842 58,040,000         607,158 1.1% 6.8% 5.8%
Licenses, Permits, and Fees 43,190,324 42,187,989         (1,002,335) -2.3% 4.7% 1.5%
Tobacco Taxes 47,607,045 48,352,083         745,038 1.6% 61.2% 89.6%
Trust Funds 21,710,865 21,710,865         0 0.0% 8.4% 7.5%
Net Transfers In (excluding one-time) 15,070,759 12,697,483         (2,373,276) -15.7% -43.7% -39.7%
Alcohol Beverage Tax 8,721,364 8,941,017           219,653 2.5% 6.4% 4.9%
Bank Franchise Tax 7,793,516 10,575,882         2,782,366 35.7% 44.7% -9.2%
Charges for Goods and Services 9,206,518 9,298,828           92,310 1.0% -6.6% -3.6%
Telecommunications Tax * 4,600,425 4,536,289           (64,136) -1.4% N/A
Severance Taxes 3,248,344 5,935,745           2,687,401 82.7% 18.5% -33.9%
Sale-Leaseback/CRP 4,515,363 4,515,363 0 0.0% -8.4% -10.9%
Investment Income and Interest 5,385,158 5,385,301           143 0.0% 564.3% 522.8%
Alcohol Beverage 2% Wholesale Tax 1,477,772 1,466,457           (11,315) -0.8% -5.4% -0.8%
Property Tax Reduction Fund * N/A N/A N/A

SUBTOTAL (ONGOING RECEIPTS) 1,217,590,844$ 1,217,276,725$ ($314,119) 0.0% 4.3% 4.0%

ONE-TIME RECEIPTS
Prior Period Adjustments (4,213,467) (4,213,467) 0 0.0%
Transfer from Budget Reserve Fund 27,426,643 27,426,643 0 0.0%
Obligated Cash Carried Forward 21,535,148 21,535,148 0 0.0%

SUBTOTAL (ONE-TIME RECEIPTS) 44,748,324$       44,748,324$       0 0.0%

GRAND TOTAL 1,262,339,168$ 1,262,025,049$ ($314,119) 0.0%

Notes:
* Due to the repeal of the Property Tax Reduction fund in FY2016, video lottery receipts are now included in the Lottery

category, while the state's share of the telecommunications tax is included in a separate category.  
** April 2016 Unclaimed property receipts includes an adjustment to reflect accurate activity.  

Legislative Revised FY2016 Estimate (February 2016) vs. Actual Revenues 
Year-To-Date Through APRIL FY2016

Bureau of Finance and Management 05/09/2016


