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Goal of South Dakota’s Financial  
Planning Documents 

 
• Planning tools 
• Proactive early detection system  
• Alternative scenario functionality 
• Prioritize capital planning 
• Govern and limit indebtedness 
• Engage taxpayers by showing a “road map” for South Dakota’s 

budgetary future 
• Transparency 
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Background on Financial Plans 
 
• Summer of 2014 

• Governor Daugaard issued an executive order with 
directions to BFM 

• Governor’s team met with credit rating agencies 
• Common feedback from rating agencies: 

• SD is more economically diverse than they expected 
• SD’s balance sheet is strong with a low debt burden 
• SD’s pension system is strong and fully funded 
• Pleased with the executive orders issued establishing formal 

planning practices to last into perpetuity 
• Need to show commitment to new practices 
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Financial Plan Executive Order 
• Executive Order 2014-06 requires BFM to create and deliver to 

the Governor the following 3 documents: 
 

• General Fund Long-Term Financial Plan 
 
• Rolling Five-Year Capital Expenditure Plan 
 
• Debt Limitation and Management Policy 
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http://bfm.sd.gov/misc/EO2014-06.pdf


General Fund Long-Term  
Financial Plan 
• Budget information for five 

fiscal years (FY14 – FY18) 
• Detailed, line-by-line 

projections of all revenues 
and expenditures 

• Reviewed by the 
Governor’s Council of 
Economic Advisors 

• Projections are estimates 
and subject to change 
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Rolling Five-Year Capital  
Expenditure Plan 
• Outlines projected capital 

expenditures for the next 
five years (FY15 – FY19) 

• Capital projects include 
new construction, 
expansion, and 
maintenance and repair 
projects 

• Includes cost projections 
and fund sources 

• Project list is as of a certain 
point in time and is subject 
to change 
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Debt Limitation and  
Management Policy 

• Includes policies pertaining 
to issuance and servicing of 
debt of SDBA and SDHEFA 
(voc-ed program only) 

• Establishes limits for both 
total debt and total debt 
service payments 

• Measures compliance with 
established metrics 

• Compares SD against other 
AAA rated states 
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South Dakota Long-Term Financial 
Plans 

• Long-Term Financial Plans are available for public viewing at 
bfm.sd.gov/ltfp 
 

• Financial dashboards are available for public viewing at 
bfm.sd.gov/dashboards 
 

• Other public financial information is available for public 
viewing at open.sd.gov 
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http://bfm.sd.gov/ltfp/
http://bfm.sd.gov/dashboards/
http://open.sd.gov/


Executive Order – Financial Dashboards 

• Executive Order 2014-04 
• Strengthens the South Dakota Council of Economic Advisors 
• Prepare and make financial dashboards public at 

bfm.sd.gov/dashboards 
• Dashboards include information on: 

• Expenditures & FTE Utilization 
• General fund receipts 
• General fund and trust fund cash balances 
• Economic indicators (i.e. unemployment figures, government 

assistance programs) 
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http://bfm.sd.gov/dashboards/Default.aspx


Executive Order – Financial Dashboards 
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South Dakota Long-Term Financial 
Plans 

• Long-Term Financial Plans are available for public viewing at 
bfm.sd.gov/ltfp 
 

• Financial dashboards are available for public viewing at 
bfm.sd.gov/dashboards 
 

• Other public financial information is available for public 
viewing at open.sd.gov 

12 

http://bfm.sd.gov/ltfp/
http://bfm.sd.gov/dashboards/
http://open.sd.gov/

	South Dakota Long-Term Financial Planning Documents�
	bfm.sd.gov/ltfp
	Goal of South Dakota’s Financial �Planning Documents
	Background on Financial Plans
	Financial Plan Executive Order
	General Fund Long-Term �Financial Plan
	Rolling Five-Year Capital �Expenditure Plan
	Debt Limitation and �Management Policy
	South Dakota Long-Term Financial Plans
	Executive Order – Financial Dashboards
	Executive Order – Financial Dashboards
	South Dakota Long-Term Financial Plans

