State of South Dakota

Fiscal Year End FY2012



Year End Figures

Adopted Revenue Surplus (March 2012) $10,000,000.00

Actual Revenue Collections Compared to February 2012 Estimates

Sales and Use Tax $7,311,346.78
Bank Franchise Tax $4,129,085.18
Contractor's Excise Tax $3,272,184.27
Severance Taxes $1,858,780.25
Licenses, Permits, & Fees $820,632.19
Insurance Company Tax $788,361.56
Other Ongoing Revenue Sources $1,593,508.22
One-time Revenue Sources $4,343,861.99
Total Change in Revenues $24,117,760.44
Miscellaneous Cash Adjustments ($115,579.45)
Total Revenue Change $24,002,180.99

Reversions (Includes special appropriations, contract carryovers, & deferred budgets)

Executive Branch Reversions (includes BOR) $13,606,443.47
Legislative Reversions $24,883.40

Judicial and Constitutional Office Reversions $216,345.95

Total Reversions $13,847,672.82
Continuous Appropriations $0.00
Revenue Surplus $47,849,853.81
Transfer from Property Tax Reserves $0.00
Actual Ending Cash Balance $47,849,853.81
Amount Obligated to the Budget Reserve Fund $47,849,853.81

Revised Ending Unobligated Cash Balance $0.00




Total General Fund Revenues

$1,282,385,503

One-Time Receipts Reserves

($26.3m) %)\, (520.2 m) (2%)

Bank Franchise Tax

Other Sources
$29.7 m (2%)

$211.3 m (17%)

Insurance
Tax —
$65.1 m (5%)

Contractor’s Excise |
Tax —
$83.0 m (6%)

Property Tax Reduction Fund 3
$102.4 m (8%)



Receipts
Actual vs. Leg. Revised Projections

Leg. Revised Actual DOLLAR PERCENT
FY2012 FY2012 CHANGE CHANGE
ONGOING RECEIPTS
Sales and Use Tax $ 737,102,291 $ 744,413,638 $ 7,311,347 0.99
Contractor's Excise Tax 79,719,171 82,991,355 3,272,184 4.10
Alcohol Bewerage Tax 10,199,407 10,186,442 (12,965) (0.13)
Alcohol Bewverage 2% Wholesale Tax 1,507,918 1,490,640 (17,278) (1.15)
Cigarette Tax 30,000,000 30,000,000 0 0.00
Bank Franchise Tax 25,559,906 29,688,991 4,129,085 16.15
Insurance Company Tax 64,287,771 65,076,133 788,362 1.23
Licenses, Permits, and Fees 47,581,730 48,402,362 820,632 1.72
Investment Income and Interest 10,291,772 10,394,581 102,809 1.00
Charges for Goods and Senvices 23,509,706 24,069,498 559,792 2.38
Net Transfers In 30,860,658 31,015,337 154,679 0.50
Trust Funds 30,345,686 30,345,686 ) (0.00)
Sewerance Taxes 8,583,160 10,441,940 1,858,780 21.66
Lottery 7,514,332 7,834,332 320,000 4.26
Property Tax Reduction Fund 102,070,851 102,441,742 370,891 0.36
Sale-Leaseback 7,111,219 7,111,219 0 0.00
SUBTOTAL (ONGOING RECEIPTS) $1,216,245,578 $ 1,235,903,897 $ 19,658,319 1.62
ONE-TIME RECEIPTS
Transfer from Tobacco Prev. and Red. Trust Fund 1,000,000 1,000,000 0 0.00
One-time Bank Franchise tax 10,000,000 14,336,418 4,336,418 43.36
CREP Savings 400,000 400,000 0 0.00
Securities Settlement 418,500 418,500 0 0.00
Refinancing Gains 388,851 396,295 7,444 1.91
Unexpended Carryovers and Specials 0 9,775,378 9,775,378
Transfer from Budget Reserves 20,155,015 20,155,015 0 0.00
SUBTOTAL (ONE-TIME RECEIPTS) $ 32,362,366 $ 46,481,606 $ 14,119,240 43.63

GRAND TOTAL $ 1,248,607,944 $ 1,282,385,503 $ 33,777,559 2.71




Receipts

Actual FY2011 vs. Actual FY2012

ONGOING RECEIPTS
Sales and Use Tax
Contractor's Excise Tax
Alcohol Bewerage Tax
Alcohol Bewverage 2% Wholesale Tax
Cigarette Tax
Bank Franchise Tax
Insurance Company Tax
Licenses, Permits, and Fees
Investment Income and Interest
Charges for Goods and Senvices
Net Transfers In
Trust Funds
Sewerance Taxes
Lottery
Property Tax Reduction Fund
Sale-Leaseback

SUBTOTAL (ONGOING RECEIPTS)

ONE-TIME RECEIPTS
Transfer from Tobacco Prev. and Red. Trust Fund
One-time Bank Franchise tax
CREP Savings
Securities Settlement
Refinancing Gains
Transfer from Custer State Park Improvement Fund
Transfer from Tax Relief Fund
Transfer from Budgetary Accounting Fund
Transfer from Private Activity Bond Fee Fund
Transfer from Petroleum Release Fund
Department of Corrections L&E Funds
Transfer from Other Disease Fund
One-Time Refund
Unexpended Carryovers and Specials
Transfer from Budget Resenes

SUBTOTAL (ONE-TIME RECEIPTS)

GRAND TOTAL

Actual Actual DOLLAR PERCENT
FY2011 FY2012 CHANGE CHANGE
$ 710,196,255 $ 744,413,638 $ 34,217,383 4.82
65,697,771 82,991,355 17,293,584 26.32
9,916,603 10,186,442 269,839 2.72
1,431,373 1,490,640 59,267 4.14
30,000,000 30,000,000 0 0.00
4,734,918 29,688,991 24,954,073 527.02
63,609,227 65,076,133 1,466,906 2.31
46,102,423 48,402,362 2,299,939 4.99
14,096,898 10,394,581 (3,702,317) (26.26)
23,049,390 24,069,498 1,020,108 4.43
31,191,097 31,015,337 (175,759) (0.56)
30,689,216 30,345,686 (343,530) (1.12)
7,956,574 10,441,940 2,485,366 31.24
6,212,123 7,834,332 1,622,209 26.11
110,380,262 102,441,742 (7,938,520) (7.19)
7,782,263 7,111,219 (671,044) (8.62)
$1,163,046,393 _$1,235,903,897 $ 72,857,504 6.26
1,500,000 1,000,000 (500,000) (33.33)

0 14,336,418 14,336,418

0 400,000 400,000

0 418,500 418,500

0 396,295 396,295
4,466,930 0 (4,466,930) (100.00)
1,017,979 0 (1,017,979) (100.00)
310,487 0 (310,487) (100.00)
698,331 0 (698,331) (100.00)
1,000,000 0 (1,000,000) (100.00)
650,000 0 (650,000) (100.00)
292,861 0 (292,861) (100.00)
(26,101,108) 0 26,101,108 (100.00)
1,420,466 9,775,378 8,354,911 588.18

0 20,155,015 20,155,015
$ (14,744,054) $ 46,481,606 $ 61,225,660 (415.26)
$1,148,302,339  $1,282,385,503 $ 134,083,164 11.68




General Fund Reversions (budgeted)

Judicial &
Other Constitutional Offices
$101,038 (2.5%)

Legislature
$19,399 (0.5%)
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Agency Reversions

Executive Branch
Executive Management
Revenue
Agriculture
Tourism and State Development
Game, Fish, and Parks
Tribal Relations
Social Services
Health
Labor
Transportation
Education
Public Safety
Military
Veterans' Affairs
Corrections
Human Services
Environment and Natural Resources
Board of Regents
Reversions in Executive Branch

$61,159
$43,754
$39,669
$0

$2
$29,443
$0
$62,224
$1

$3
$2,336,923
$34,661
$15,417
$37,807
$688,549
$599,629
$0
$2,618

$3,951,859

Other State Agencies

Public Utilities Commission

Unified Judicial System

Legislature

Attorney General

School and Public Lands

Secretary of State

State Treasurer

State Auditor

Reversions in Other State Agencies

TOTAL REVERSIONS

$0
$0
$19,399
$0
$35,556
$15,000
$20,756
$29,725

$120,437

$4,072,295




Total General Fund Reversions
(Budgeted, Specials, Carryovers, Deferred)

$13,847,673

Judicial &
Other Constitutional Offices

$216,346 (1.5%)

Legislature
$24,883 (0.2%)
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